
 

 
Carlos Alcaraz – +52 (55) 6609 5983 

carlos.alcaraz@apalache.mx  

Kazuo Okamoto – +52 (55) 8570 7532 

kazuo.okamoto@apalache.mx  

Alan Díaz – +52 (55) 4066 5176 

alan.diaz@apalache.mx  

MACROECONOMIC ANALYSIS MEXICO:  Trade Balance  

INEGI published this Monday the report of the timely information on the Trade Balance for the 

month of May. 

During May, exports from Mexico increased by 125.2% compared to the previous year, which was 

the net result of an increase of 124.5% in non-oil exports and of 137.9% rise in oil exports.  Exports 

to the United States increased 124.6% at an annual rate and those channeled to the rest of the world 

increased 124%. 

Imports increased by 87.5% compared to the previous year, this figure originated from a increase of 

80.8% in non-oil imports  and of 184.1% rise in oil exports.  

 

 

  

 

 

 

 

 

 

In May 2021, a strong annual advance was observed in almost all areas of year-on-year trade when 

compared to May 2020, a month severely affected by the pandemic. 

Mexico registered a Trade Balance surplus of US$340 million in May, a balance that compares with 

the deficit of US$3,462 million obtained in the same month of 2020. 

In the first five months of the year, the country accumulates a trade surplus of US$333 million. 

The country is confident that the entry into force in July 2020 of the new trade agreement between 

Mexico, the United States and Canada, dubbed the T-MEC, will help attract investment and boost 

trade in North America. 

In our opinion, we see a significant weakness in imports before the pandemic derived from lower 

purchasing power in Mexico compared to external demand for domestic goods, so we expect the 

Trade Balance to show a surplus in the following months.  

Source: https://www.inegi.org.mx/contenidos/saladeprensa/boletines/2021/balcom_o/balcom_o2021_06.pdf  
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